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Board of directors that the instrument of transfer signed by ©r on
behalf of the transferor and by or on behalf of the transferee has
been lost, the company may register the transfer on such terms as
to indemnity as the Board may think fit:
Provided   further   that   nothing   in this   section shall prejudice
any power of the company to register as shareholder or debenture
holder any person to whom the right to any shares in, or deben
tures of, the company has been .transmitted by operation of law.
(2) In the' case of a company having no share capital, sub-section
(1) shall apply as if the references therein to shares were references
instead to the interest of the member in the company.
/
 109.	Transfer by legal representative.—A transfer of   the   share
or other interest in a company of a deceased member thereof made
by his legal representative shall, although the legal representative
Is not himself a member, be as valid as if he had been a member at
the time of toe execution of the instrument of transfer.
 110.	Application for transfer.—(1) An application   for the   regis-
tration of a transfer of the shares or other interest of a member
in a company may be made either by the transferor or by the trans-
feree.
(2)	Where the application is made by the transferor and relates
to partly paid shares, the transfer shall not be registered, unless
the company gives notice of the application to the transferee and
the transferee makes no objection to the transfer within two weeks
from the receipt of the notice.
(3)	For the purposes of sub-section (2), notice to the transferee
shall be deemed to have been duly given if it is despatched by pre-
paid registered post to the transferee at the address given in the
instrument of transfer, and shall    be deemed to have been duly
delivered at the time at which    it would have been delivered in
the ordinary course of post.
111.	Power to refuse registration         appeal against refusal—
(1) Nothing in sections 108, 109 and 110 shall prejudice any power
of the company under its articles to refuse to register the transfer
of, ®r the transmission by operation of law of the right to, any shares
or interest of a member in, or debentures of, the company.
(2) If, in pursuance of any such power, a company refuses to
register any such transfer or transmission of right, it shall, within
two months from the date on which the instrument of transfer, or
the intimation of such transmission, as the case may be, was
delivered to the company, send notice of the refusal to the transferee
and the transferor or to the person giving intimation of such trans-
mission, as the case may be.
If default is made in complying with this sub-section, the com-
pany, and every officer of the company who is in default, shall
be punishable with fine which may extend to fifty rupees for
-every day during which the default

